June 20, 2026

Wong Wai Kay, Ricky
Vice Chairman and Group Chief Executive Officer
Hong Kong Technology Venture Company Limited

Dear Mr. Wong,

I’m writing on behalf of People for the Ethical Treatment of Animals (PETA)
to respond to points you raised during the June 2, 2026, Hong Kong
Technology Venture Company Limited (HKTV) shareholder meeting
concerning the company’s disturbing decapitation and dismemberment
experiments on animals'**—which HKTV admits are exploratory, highly
speculative, and offers “no assurance” of future clinical benefits to humans.*

Viable Non-Animal Research Methods Exist

You can use human-relevant technologies to improve human health in limb
transplantation, organ preservation, and tissue regeneration. Rejected organs
from organ donors, healthy portions of diseased organs removed from living
patients, and limbs from brain-dead patients granted through consent of the
family, for example, have also been used to improve preservation techniques
in kidneys,’ lungs,® livers,” and upper extremities for use in transplantation.®
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Organoids—three-dimensional human cell-derived models that replicate self-organized human
tissues—have been used to preserve human brain tissue.” Various computational models have
been developed that, for example, predict failure in kidney transplantation, evaluate the quality
of kidney donations, and calculate dosing models for optimal immunosuppression.'® Regarding
blood regeneration, in a recent clinical trial, stem cell derived platelet products were used to
supplement the platelets of a patient for whom no compatible platelet donors were available,
marking “an important milestone in the clinical application of iPSC-PLTs [autologous iPSC-
derived platelet products]...making blood transfusion medicine more complete.”!!

Experiments on Animals Fail to Translate to Humans

Preclinical experiments, largely conducted on animals, consistently fail to produce meaningful
results, as 95% of all new drugs that test safe and effective in experiments on animals fail in
human clinical trials.!? Intrinsic biological and genetic differences among species contribute
significantly to problems in extrapolating results to humans from other animals, even in the best
designed studies. The experiments conducted by HKTV will face the same fundamental issue
until they are conducted using human-relevant methods, such as those described above.

Brands Have Cut Ties With HKTVmall Over Animal Testing

At least three companies so far—cosmetics giant Lush Asia Limited,'* companion animal health
product company Pawfect Reborn,'* and healthy meal provider Fitasty!>—have already made
public statements and cut ties with HKTVmall over HKTV’s animal testing. Notably, Lush Asia
Limited states, “[O]ur decision to withdraw is solely due to concerns regarding unethical animal
testing activities associated with this company group. We cannot risk contributing even a single
penny, directly or indirectly, to animal testing through this collaboration.”!¢

As the PETA representative mentioned to you in HKTV’s shareholder meeting, we request
a meeting to discuss the growing global pushback against these HKTV experiments on

animals, and the benefits of transitioning to human-relevant, animal-free science.

You can contact me at SamuelP@peta.org. Thank you, and we look forward to your response.
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Sincerely,

Samuel Pons, M.A.
Special Projects Associate
Laboratory Investigations Department



